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1 XKQMBEPHNUKICIMMQFPGR R G BEYVBUYKW, WXKLGUVIEWMWECYCNQUYV
OQYGXKQULGWKMEUVRYXKOCPKERRQE\XQWKKEMWRMNLKKUVQO
MQNK 8 KPROXEDXR Y G RT KW ,WX&K P LK D CRW U N WYTE H G M V\KP)XORBE
FOPC, PQXCE XTKLGFK UXG OCPLG

&QMTKIPG PYXEBGMWRQORCRCFCY®W ® CLXK,8K VRWPE , QY G F RL K
POXBWMQX\FCPWFCXTKLBGX@CPLGRTQVGMN KW@ CJTXCVUWK
VGFK/GOWQKPHNKEKLDBKK,IBF UXQRGXS8CPTKLGF YK aBN
RQIQA3GPHI QUK @IQ X EHE YRCD CP M Q X PE®W P KMIDRQ KM Q L&F T Y\@
QDNHKRW) XKPTKV B R LKV PVMQ LXQAN WY KBQ X CEXKUQHWPHNCEKLC
RQIC3C CRUQNWVPQ UXCMW HKCV XCNWVW MCMQ FQNCT K ¢

-CM@KIQU X FVQITC, VK VRKQNKT G D®IQ Q LWAG F PR WG XGNP G MKT W | K
Q D NK®Q X KPP Q UP@V T GID® Q X GAEN C | /¥ 0 QX\WB K DCT KL G FE Q U ®
T C UWIKW F W 2PQV T GADNIC | CRQ U G R XK F N MK & L K@@ N QVEKRLIGL G
KURNCVKXQ PQXCE FTYCVK PC TC8WPW

"CMQKUGR®OQINKFK,CPOR T C XJIONEB X QLT C\KMEKBIQLGOQY GV G
UC\P Q\XGV Q ONBEC MK@ H N (PEX CV KW F QB &GC , W G F PMWKR Q R €112
WNCIOWPIMQLC LG OQIW2G WNCICVK \C XTKLGOG XKUQMG KP}F

0CF C OWG C MXEBQ X XQ F I8/ CV ENLVE GACTVK O K, N LEPWE W 2 P® V K

PC8KPKROOM QLAQ IWVRT QD €&, K KMKMKLG, M@ TC O EPRXKXCEFIWDKVMC
XTKLGFPQUVK WUNKLGF KPHNCEKLG
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1 CWVQTKOC

&KIAWQT FT LE 5C C+XCPQXK

|+PHNCEKGCINCXPCVGOC OGaW
GMQPQOUMKDWSPLCEX®CPGMQ
XTKLG(C)KBK,(BNPKLGBQIWZIGIPQTKTCV”
DWFWREUXCMQFP @URG2CFAGPG i
RQUNLGFUEGLRQX8CP K E®E C
V@ P QKP C Y WNAEEO K UN®/ V L G/EOOMX
XKUQMBHNCEBP® X8CRWYG3G X
M Q LFW Y\8D C P M CIONIK Q V Q X K\WP® L &
K\TC\K\GQCVKXCKOGPHNCK\KIGEC, .
_SAS, Jm&.-m__ [
XTKL G FP® GYG FPMGUXMK G CP O wasnik tvike 22 prodale | othup SR
XTKLEKKDCPLEG\CVQW.GRQVTGDPQ
\C, VK WKN/XKI C PWIGIDR N CKROXGSU VKEKLUM G
KPUVTWOGPVG m

1 RGIOWKPKFKIGWAT , QUR - QCPQXR 00 Q&E

|+PHNCEBRCLXGRPBERTKLEQYERBCPG
,VGFPILTCSCRGW,VGIPMK AP QI
PLGVDT\CPWDRCXTKLG F PQOUMIGG
KPHNOEXKIBEM UWYPPGOM QL G KX Q
SGOWTRGNVRIXLGFQIRYQ@X GG\
RTGUGFCBZQK®HN CIEG\M GG NK M
FKLGNXWKLGX@Q\PCOGPMCUNCQ V
EKLGFRCTQK\XQWONWIKCGPGTIGPCVC
UXLGFQIIQVQXXCMWMKP7 VCMXQO
OMTWYKRTOAKVEKVRXQLWGFPLW
\C,VKVKVED CEK X @WPRGMKURNCVKXKLK
QDNKM KOQXKPG m
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YP\CT <NOVC
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%GPVCT XQ&EMD T X C KR V T KB RXGTV K RRLGIMAKRIK® KGRI M Q
\CF Q X Q N MRXIK U R BIMTOQ MRQP W FIQPX G U V K RKYLW KMBKQ X CP K E C
QRNCWKOTGD%GP\WNTQENC,\LGPHU VT KR QYWPETERGPTR UMKQ XPKE C
MCQQVWUVTRIVEEWQGXPKEGCG UVGTTGXEHRC TWINMBTG TCGWU
PLGOCBBKOGTNG /BTN UMC MQXPKEC PQXEC

7\ 1 CTCP EKLIW EXILGPICUYIMC \ K RWQ H G U K Q/RIONMIBE KQWKIWTCP G
FQUV CKGP V<ONICUG KO/ GFK,CKVEN CIC8WOTXCVURMDEKQIW2PQUYV
KURN CYEKIQN TRIC | CVANEZ®U TG DVMRQD UN QX P KER OG X C V UMIXR
RTGMGDUJQR@RTGFUVCEN@EP CLKURNGQIKNKEMRBDTQAPGFPLG
QVRQTPG PC KPHNCEKLW
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PHCEKC 0 AXRKPRTHOVALPQX8CPG, \&-PLG

7 RQUNLGFPLG XTKLGOG UXG 8GR BNCNBNRGE Y QD RALCHEQ QUL
PLGEGNGMQ WBKPBIBC YKXQWPEPFCTE O RANLWRKUVQ\DCEWLW
RQLOQ® HN CERQGK PG ALY/ CEW D NICGW OK L GEEBHGP Q O G/RIR

,VQ UVQLK K\C PLGIQXQI PCUVCPMC

7 QUPQKXRHN CEWLIB CKCUYR 2TGC\K EG LGPECD CRW UNWIEBGMQO
XTGOGPUWM@A® D N+MH N CLEGMRCT C X RN WU WWEBXCMQ@QURQFCTHI VX W
QFPQUEK CEKLGPXGG IQFIQTKKEGMT G VPGWPXCMQFP GRQPKIIGR,VKP C
MQLG MWRWLGOQ W UWRGTOCTMGVKOC

+RCWIQ8PRKENDDLCURPKNKOMEGRWKTKLGFRQNWIQERQUNLGFK8PQ
W\ T Q MKRIOGM W Q X FO® 2& U Q DI@ IET YKC P WC N WACWE/IGIP R TQ K\ XIQ F C
W UNWIEGD\PC8CREXG2OPIKL GFRQVXIERCKTKLGFPQ,BGWQXEC
\DQI MQLGI LG RQVTGDPQ K\FXQLKVK XK,G UTGFUVCXC \C KU\

“CM@®KIWQUJIEVKMNK QMBHNCEGYBG C\W O LFOLIBGK P HN OEXK BG M
UXWIFQGPGVCHBRQOGPEMIQGRQRWN KTPOQXK@PGVCEGRMRPQOKUYV

/IKNV QPK < FOIaP INEKPGEIIAXPWVMCNARCPNE P \RRIMPRNAXKLGUVK
L GW X K VCTPQI
UWUV( (P K
UTGFP ) FQDW

DKNKLWPK FQNCTC

4 ONVMMNBKPGFQCTC WQRMGECMMG# & WA CFPIK | QFKPC KXQT (' &
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PHCEHC 0 AXEKPRTHOMNLPQX8CPG, \EFPLG

*KRGTKPHMRQEKWEFEK L GIPGU VAWK K,GF PCOLGUWEE C\IOQINK
UO QXKIFG WK LG MQG TK8MTC 8 C P UWMQWOX\O G MK A X L G VUGN
OPQIKOCRCFPK®ONLCQOQDKWNMGKOCTUMGIOC8MTINGMQLIQTK
UNWSRIGTKPHMREKKEECEFGKKEE5CTUMWCLETOWIQIXLGVIRQC

% KLGMC,PLOGCSCTURGRIWFXQUVTWBE&XCWMEKU KXCWLGFPQG
VIGPWVMW OLGUGS8PC UVQRC KPHNCEKLG K\TCYCXCNC UG W

-TGCVQTRKCTUBMNGQ P Q ORQNK VKM@K TKLGUWIECVTEWIKCLD QIW2G
RQMT KKK MCNEBIQREVRNC2ONCYKCUFWL2EXPWIUWOCPWVKO
RQXG2CPQGPGVCOEG G CMXQ N K \FIQKG INGE QU K VW CVE K RE QW

K\FC X CFPBX 8 CPXERBKMEBPQE CK TNIQT\®@CM QR I ® QX CPKEGRKTK
RQSANRGUVCHK\QWRYWLGEGL® CVGTREM QLG WK\TC 3K XORKG 2 W
KPVTKP\K8PW XTKLGFPQUV QF QPG PC MQLW LG PQXCE INCUF

S5NLGRXEC2KRGTKPHNKEBQEKRCJIXC VIQD €K OUV QISPIPQNE GFP Q
U,WIQUXKLE®RCVHKNENCVKPQCOGMEPMERQARBWEZ\KNGMUKMC
2 G TWEQ N K XHKIRGS T K P MNOOVEKE®K RT K U WKWPTX C V UMOPLK J K IC

FCPQWVINCXPIRPY GCPEPE 2MQ FG O C NI\ X QR TK O L GIKKELEC D X G
IQFKPG

6KLGMQ@QDCNRBCPEKITEMGLRQIQFKXELGY OPQIGMQPQOKLG
KOCN®RTKNKWQYSKMRG, VR WIC8KLU QPHNCEKUGCIHNCEKLQO
UV CP LG L®JTWNQOCRRQK\X$RRUVCIPKMERCHFDQWQURQFCTUVXQ
KUVQOXTGOTGR® UQKRHNCERGWCVRECRG\CRQUNGPRRQVBIKCNKM
UVCIHNTEMGXT KUWWKQGMNCHVMIKWS#8& W KX KIQFKPC
MCFCW VQRBHNCPENTIGP WMRMGUBNG FQ 7 VCMXKIOVWCEKLCOC
RQFW\GQRVR W, VITLFW KKK Y WK L G G MQKM Q O R G P \ K WIDNKK/ MI@GM
RTGQUVCNK TCFPKEK \CJVKLGXCLW XG2G PCFPKEG \DQI KPH1
QUVCNKO RQVCMPWQ K HKPCPEKLUMW MTK\W W #\KLK
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PHCEKC 0 AXRKPRTHOVALPQX8CPG, \&-PLG

/G3WVKWP CVIBKVKMIQC RXCIMT QG MQ P ROBIGWTR IQFKPG
XGNKMRWNCWBOE W 7 UVGMEXQFGTOQP GMAW GQTK/ISC MQLC
PCNCRCGCMFOYCRQRWA& M QLUWAZCFW Y WKEC UYMW RQXKP QO

FTYCXPRXG\PREHC ER@ QYGCPMT Q PIGTRCAKIQ\PQ@ONEQ N K K& U QM C
KPHNCEKLC

/PQIKCP CNKKWM®EVKPWKWCRPQ\Q T GXCOBIKC FKP G UV CDRRR®IZK E K
QPFAUWUGRCPFGOMETQPCXKRWUIPGBWDXGPERE®RC,CXCPLC
IQURQFCTIUNXIZQ WM TUGLMPAIPR G O GEER KM T D\PGFOE KRAQAM N Q R K N K
UCUWNNWFRWORCPIPGXCEOQRVLGNECEPUVTWO GPWTRC PWR C |
1XCMX®QPGVCRPEK\WXMETCPGGFK, PIORICIOQYFCAMTCVMQTQ8PQ

FLGNQGB KKIDWPNAWIQTQERBQN ®\® CRN ®ARW O RQIK P HN QVEKLLG
UXG XK,G K\OK8G MQPVTQNK

<CPHO NKKQUV

7VTGPWRKW COXGE DQ QMG UGEP 8N G\’ ECW C MQP Q UK
PCLX@ZAKPQQFTC\FQDNRCGGPWREHVRKXKFQMUVQXTGCW

GWTQ\QPKNTHERIQUK PCXGIC\KRQQFWXQ3GBWTC
|Q FKP#BH N C BXQLICL BV X CVUMRER T Q MIKG UFSEU G MEAM Q T F

/IGBWVKROTQDNFGERIGUKOQYVTGPWMPRUGWVLG ®KP LG FFICERQ |

CMWOWNKFHINLEKGEKAXAM NWMGE QXL \K\PKOMGEG 2FGUGVNLG2KOC
RQLC8CPQ IWDG PC XTKLGFPQUVK

7\OKOQCRTKOC®T TKBYKKED LR F FQF CP QKU I VKD M Q
UXQ MGV R QXPIE2KCJIXCNLWPW RICEKW KKK L G 8KOKUWA,CT
F QD CMQIL WO @ Q | KW RV K IQFKFFEP QLR QVTGO\FEXQL

QMQ +UWWMXKTKLIGEGW M®D L& AU XQNVXQ3dGHPPEC P &UIW DK
QMQ XTKLGFPQUVK
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PHCEKC 0 AXRKPRTHOVALPQX8CPG, \&-PLG

2QTGWDKWVELGFPBRBEOMYVEZTGROCRRWOWCLRTGMQ QF

V K P LROQ/X K L GUPNKWFQF KX MGIEAT Q UL &PXQ X RKB BIR K T XC\WGL GG
QMQ IQFKPEQM GRTQULGBPECT ®TUMWMELNGT GP WM DK U\BKMQ
IQFKPBGNKMG2KPXCNWWMKPWGQVTOQINCXIQRGTKPHNEEKLQO
LG FP Q U VROXNWIQV KFA/MTOG V. K @/EGIKQ UKE T Y O/NXKC N VW\C\R T QUW)Q) V C N K
DG\ UXQLGI PQXEC

,GFCBFRTKOLBGOKP QNWBG KX &Z N WWEYW T WN\KT QIR TKLG
IQFKRMMQERP®PWXTKLGRG QN WK RE XQRCRKTP QDNEMW LP QXKLK
RTKOKGNW\MDE TNM QT QI NFQ Y K XM Q MERWUR T OXDT LWNKTCM Q L W
VWTUMK OKPKUVCT HKPCPEKLC QXG IQFKPG RTGFXK3C KPHN(

5XE&&\INGF FKKGUV ENE Z N V8 &GIKCU WAV F D K BEW XIG WX GNCUPKLK
\CIQXQTPKEK FKIKVCNPG XCNWVG MQLC DK W DNKUMQL DWFV
UX®CRKTPXONNGEP COIQXQFKUGPKRTGEWT QRAGPCNCRKMCMXC
RTG VL GUDCKPLAD WNFEV 2 K@ UMK T NKQI N G FFRG T X C V IWMRBG W T Q \ QP W

PG M Q NKIMGQ) GEKN LTOPMC UCQ UV C LUK LG8 CP LI Q FK PGV CAGF CV W O
Q\PC8®WFKCWRD XK IL@UGFGH K & & N VWO Q ON W 8T V MIMWEMQ L C

LG PC UNKS8CP PC8KP IQFKPG \COKLGPKNC JTXCVUMK FKP

+ C MKP H N CFEGKR TKTOX N K EIR\G® \ K \VVEOWNEL@ C IN C BFKY R @V X K L
PGICVKWRQGSP C,WVGFPWWKGYNW&KCPLEQXBE®SCTCR
UVQR® NCEXGCX QLKW IQIQFK, MW OWN CVKXYRIGE QLG C P
K\LGFEVKLGIFPQ,GN,VGIGXKPGWIGVTCFGEYCPLB@XCPC

QTQ8GRGIEPYXCPBEACMQUGTG2G AU TG 2RV VRIGRGX G YW
PGMQTKLCGIRQXKLGPKRMEKO\KPCO/@PCSKCLAPC,RTKPRU
QTQ8GR@WFPIPW VRO PIQFUVQRBHNCEKLGLG TRWEG3QFK,P
RTKPRAQTQ8GEPGFPLVWKPHNGEKKIMIRG TK Q FWQP C 8KAJ CO Q
FC PKUOQ QUVXCTKNK RTKPQU XG2 FC UOQ LQ, UKT(
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PHCEKC 0 AXRKPRTHOVALPQX8CPG, \&-PLG

*VGFKIQER KX ®PIQ XD CPEGR T CINDKCX TKL GF P ® Q\F&J X EQ C

UX @2 GP C R QGAMMW C \KRQR 8 CMC O C W IQGJ V X C TWBLE® L\GOK U KQFFK
RTKTEWQTC\NQRTY CKL\GG FPRQ@X CH®O C P EVD K M@ L GYXD N KM W

\CRTCRQBKPKGNCVKKFQOC,PISNKBEIBPQORB\PRWQRQOQO

PQX8CPC KRIW UNIEEMWPQFC URKEC2KIL® Q O KP CUI\PETREU @ Q P LQOF

UV QRBIL E KIBGY N W, CMDQMRN C /6T X C V URMIQOLK P CTNGUY CTLC IR\W C 2 G

PGWKOGVQD\KP HN CNER KBS V Q X T G\PE B Q LIPIQYNET Q , M F X & QN Q

RNCIGWW CKPHNOEKUCRGTKTEWRAVQAR OKUOQCRTCXQ

UKTQOC,BRRRUPQ,OMWR Q XPE2U O CP L KB\TC WEVQBQO G/ Q

RTKXKFPQ PC TCURQNCICPLW KOCOQ XK,G PQXCEC

"CFAQXQTK@,YGFPHUKTYCPRLOQWXEMQLEOQCTCFWRICPEKGVTGDC
\CDQ T CXKR/IKER/CITXC VUMK CPRYGMQ OKNKLIEWMPRCVGMW KK O
YKTRC8WPKOECCPMC®GLQ, OKNKLG®ITFKY ,VGFPKRQTQ8GPKO
FGRQO\KVKOICY QIEGXK\PERQ\KWXCVUMWK2CPUMRQXGVQINCXKJ
OKNK LIEWPEQ UV CXNRRKVCPBR®XKURNCCKXRCVUMBCPGT
IN G F C LTV& ZHIPXQC MGEF K D& N K L WE KK @R T CIXIQV DX PIQ X MEECNW FP Q
ICFTYGRXCPEKIQXQTECUCRN GFPREXBMD CPER K XK LGNIFPV JKCV
RQMC\WLG FC PCO MCQ ITC3CPKOC PGFQUVCLG HKPCPEKLUM

- VRQXPCO @2 PQXECMIQ XTHAO GRCFC\ DQ PHCEHG \ DQ 8d CLG\ C KMVMNBKPW
RTCQH XQFC ROVICDPQ (FXQRKUXG XK GPQXEC

g Centar Zlata



PHCEKC 0 AXRKPRTHOVALPQX8CPG, \&-PLG

2Q0TGWFQIGWR G K QFK@\O KKILFPT W, V X GFGNM Q P Q O LRMDKTIG O G REULROW V
IQURQFCTUMKJ MTK\C XKUQMG KPHNCEKLG UWMQDC KNK DC
SGUURQMC\EBIXN@KUQMQTEWBRXHQOUOWM XE&R UV TG WEIGP CTKLKOC
OQYGFQ2KQOCUQXPRCPKSPRPXNC8EBIRM\KVICPMTQCE®CMC
QUVCXNIOPLVERKCSCMEPLKJIQWG/ G38G XKPGO QY G OKU MN LK K VK
RQVRWPK UNQO FCPG HKCV XCNWVG

OCLRQ\P RKICKREIP K 8 FRII XN C 8 G P GE UWCKIDEF Q NGF QRTQR CU VK
OPQIKDXCPCWQNCAK TG O GBFAN KIVGR TGUKLGM QO KW5#& VBNKS8P G
UWRQLEXCDKNLGKN GPGW/CNG\KLKL G MQIOLUMGK\G VKLGMQO
#TIGPVKRIUMGGE WHOGTKEKK GMEDG\GMETP QOMTKIG WAWUKLK
PCMQP WXQA3dGPLC RTXQI XCNC UCPMEKLC K VKLGMQO )T&8

OCLP QXK IXKTFLB®RP GFCXRIETFOWNUNKL\BBEM&C\KLTGC3CPK
7MTCLRPGR QJKVRCINGKODODC M C OB GD KN R Q F K UNKKQ LOW Q X KPAX C T C LW 2 K
FWIC8VGF QKGR TBEFP M QO €ENVQUCPMEK QP RWURBKIP C MO TQLPKO
JTXCVUMKFRRYCMQBBIG VX QTERGKXKR TREFU N Q XSFIKETD CEM G
*TXCVUWAVCA QEFPCPME0$ DKNCGRTKUKNLGREXIQFP GR®PRCVOTKL

RQ XN C 8SFaPREVICE DG TD CPMGSP C 8 KNODT C3 CO® | VR B K 2KC O Q

MWPC FPGXPQ

<PCLWQKAHKEENWYTGVXONIOG\XTKLEERRFTYCPIQXBEMD CPEK
UNWYK KMCMXQL UXTUK QUVCLG RKVCPLG

*\Q PCRICXRK U PC KO PQXEQD MAOMQ DKUO Q UCBWKOX XTHEFPQW

KO QXHPGPC FW KTQMKQUK WITNKPC, WW G GXKPW

g Centar Zlata



PHCEKC 0 AXRKPRTHOVALPQX8CPG, \&-PLG

*\Q PCRTCXKK U PC KO PQXEQD MAOMRQ DHIO Q UCBWKOXK XTHEFPQW
KO QXKPLGPC FW KTQMKQUW WITNKPC, WW G GXKPW

. QIKMPCNCN@®QTCX@®COKFKQTGFUWPXOXBEMC MO QINKQTOCNPQ
HWPMEKQRRNCYZEXIKCMQFPEXPEMQE@WVKQ@PCEK@®TKJIQHM QLK
YGNKQQVCRIQUK TCRKETPBCP QB KV@TCOMNQ WKYRIQXCTCLW2G
KPUVTWOM@ERIGP CORTW YENE&M X CWIRIW T PPRIGU K | W TWIKGP WE K O C
6CMKRUVTWOQAFCZUW QDP Q URVK GG EWRWKP MECGDKC,VKVKNK
XTKLGFPQUGW,VG3GXEPBOKNCLMPRHENCERIKGQF FTWIKAITUVC
IQURQFCTUMKJ K FTW,VXGPKJ RQTGOG2CLC

SWFWRE QXCW DXKTKLGFRQUVGID® D C YXKI/MKM® X KKEGXCTKLGFPQUYV
MTARTEBOGT CUKEKITICWPCFOC,WIPGH N CERWWQOQMWRTCAXQ@CVQ
WNCICINLGXPKSKE,VKKPHNCGEBKAIWBGNCICPCPQXAEQUWIBE®
RTQRCUV K IWDKVCM XTKLGFPQUVK

7 UNGFG2RQINCXRQW D CXKVYQ GQDNKEWERCICRIGIR TG ORC,G O
OK,NLGPCMDEGUNNWWYGUX T TKJ X K OVMCQ RKN C P K DE ML M X® XGUVKTCP L (
VCMQUEKLGVWICEROQORQOPKQUVTUOX®GREKMGLUEPWFGEFEQPGUW

XNCUVKVW QFNWMW Q VQOG MCMQ \C,VKVK UXQLW KOQXKPW

g Centar Zlata
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PXAMELLVO\ NOWQ

RSN

P XGUVKEKNCYWR@®F TC\WOKNGKEG N WBIKGU V ORGYDEOKPKOCNPQ
VGNCVPEBKIEY @QROGKPKOCNPXUMQXEEBQP IQFKPTNCICPLG
KPXGUVKENEZORVOX K L GUGEQ@ M C\ QWAXR G F OPFP C L GAHKAWK PICB K P C
FWIQTQ8RFPIOGBWXCPLC XTKLGFPQUVK MCQRTRPEMCTGPLC \

<NCVQ@CMQB@MC\ENQPY RQ TP KK P CP E KITKM®E U QP N C E
RONKVRG8MECDKNKECBHEGU WGE W, VX GRRXTDG O G 2EFLMEMK F C
\NCVPQVCPFCTFCKJQFCPCHKLGWICWEZCOGTKSWMRE CTK
PCTCIWBRCGM@W\VOWR Q UN L GKRELEU G V RIT®UL BBPK, RLTKK P (
POKRG UV KEWLOMORQ UWKRI GMQ 6K LG MHICP C P E MITWKRG

FQ EKLGRCWPYCTCUSC CWRCPGOKLUMOQLQFKPX
+PXGUVKEKCBR®MOP CVE& QU X QLFQLIQTQ SPVRQ TPKUVE P K 8 C
RQPWPRKJIC 8KPKFGCNWHIT ICPWGEQDIQURQFC TRIMWKGDKNF
<NCNV® CDG UVDTUC P K SREPRON FKRT Q K\ X Q F PLAYRT C X KPND/BRKC
2GTO\RQVTC WRLIGFP@X GKNGIVCDKNEQERLGPGORNG OGP K
OGVCNC

g Centar Zlata



PXAMELLVO\ NOWQ

/GAWHKPCPEKUVYWKOP L DM@ VQ W@ K X G T MONPK®//F CD KJ X C M K
Q\DKNMO\NC I ¥F GDEQYCUKPKOCNP @ X Q IK® Q X KWEGN C VMC MK
FKXGTUKHKRBRKRQDVHGBNEQ/KVICQQF RQVGPEKLWE MR KPIRK\KMC
&KX G T UK HKMTOVEK@ESE CQW®R T C X NLIC\KIMM@IR® F T C\W OWINEXCP L C
WT C\N K @ DWEID @ X KWRAADX U QAT KP X G U MKOY/QPTIYKM W RTGKR KW V L G E C L
XQNCVKNPQKWEC M U K OKCTNCRITKK PR, GWN CICBCECRC8KPKVKOQ
UXQKWQ XKPRVK\KWMXQ LUV XOPRKEROP UVTWOGWMEOTMMGP QO UMK
CPCNKWKBMLJHEG XL GNON QX G K\ EMW KD Q X P& ,GRQ TV H\GQ L W
DKVFRRCWBLGOM GIDKXE 2BK UXPK LK ERG UK I WKTREK 8PTGO G P C
RQRWYV QXQI W MQLGOW UG VTGPWVPQ PCNC\KOQ

7\OKOMCRTKOLBERQVGVBMWC CENIQLQOQPCRQ8GVRMVEVIQFPG
HKPCPEKITKMG VGO GNIOKRIETVWE RV RW FRIUNNC I CRDW T\QXP G
KPFGMWCXTRIKER O G T K 8AVKKIP K $VTK\W, V AXOM QNPT KKG C , DK U QU
IQVQXPGQ\PCVPRDKPQUMOQG KXG2KPCMWNKKENRECERLFCUOQ
KPKEKLENPINK PC,GRQTVHWMNIPXGUVKEKNCMQOVXCDKNR Q
XK,GUVTWMQ XG2K RTKPQU

2QTWRIZTGPCINCBRMKWFTY CP IMSQOO RN GR © DV HGINKL B 8 MIQOV W
PGWCPLWLGICA CEKYGWVXCTKRTRR@PG MTK\RKGO G P K@/
KUVQXTGQUERJCXCQOWXCKIELGFPUXUMKDQXKRGUVXCTKXCPLC
\PC8CLPQI RTKPQUC W MTK\PKO XTGOGPKOC

<DQUXQMG P VK P WXKILCGNEG X K F PNODW B Q IW2 BRE G UVRKE QYW X Q
W X K LRBQVF O K TWALMBWRIBX G 8@ MKV K L G MIIX \PXTGOGRMCFLCG/ G, MQ
W P Q X SFKTWKIG D N KKVDE X KEDR WAG M T GV IEKP® KB/GZ NCICPUANCV Q
RQUGDWEBNKMN®V PRGN WA CV P KWQ LEMN LW &G O WPUWR LG ,P Q|
KPXGUVKERQUWIGGE D& UV TG DOKKKP G P C3&KKL G P KFEGIDAG 8 W
KPXGUVK\MOKK@C X\8 N ®IICGW/\NCVAQYGORI QP PBRIRTNXL VP C
KOGPC PC UXLGVUMQL TC\KPK

g Centar Zlata



PXAMELLVO\ NOWQ

,GFCOFPCLDQICRRLEBEFKPCECKLEPRAWUVTKURBEEBTT G HHGV
MQLEWIQFKPEQMGRVRIGREC\RY KM Q L\BQ F K RQ/U W UKMVDR K Q
UVQVRRGKLWPET K8MENCXTKLGFRGP KB\G CTMIG R C PHLTGT K E M
)ON% RIQ TC WKQIPGV FEN KV QM QKU QJQV O K UXNBKQ O & Q U O MM K
LGFPRGSGPREKQNLE®VKRVG/LGECH@RPEGPCFYGC[RCNKQ LIG
LGFP®DKNKKH QT XKIQ® R QUL G FWILER®G P CGP K, WEQGMQP Q ®KLK
Q RQXKLGUVK m

IUKOQICVKQLGFKBOEC RNGVPNIG\G MM QEGICYPQGNKMXKFPQUV
FKXGT\KH R KMQBEXLR\C P E R GUOMWK URMITG\F K D R N'KWIBA Q DWWIQW 8 C L W
PG K\ X LG UWPENUMKC NPREKUNK IR QRIQYAKW K U QKVPGH N CHEKKR. G P E KML THAKIC J
UWMQDRRIG\GONR®RWRKPG-PFKUBHUKETBC\KEWTUMG\CJUVCPC
20NLWKNMIBCTUNMGE EK, G WRL YN C UKRXG UV KEKCWWWDO NKNBG/VPKJ
RONWFQMTWIBQRWNGOCSKMEBUVTKL®\GO UKMB OWPLERENCSG
UXQLG \NCVPG TG\GTXG K\ KPQ\GOUVXC IFLG MCRKVCN RQVG

5TGFK,PCBWEN LGOK LGNMBW N K DMNG PCLXGRENKSKEGHIG) G T XK
WRQNLGRFIEGUGVNMBRKIMQ VQPGICVUCFHRQWMWRPQ
VQPBICWL XK,BGIQUQUW TGFK PCBMWGYCRTKLGQFKPC 0CLLCS8G
GMQP Q QKIKG BRVCNEBYIG\P K O XG N KMMXIGN K 8 K E @ PIIGE T X3¢ &
VQPBLGOCS8MC VQPEVCNKLCVQPGICPEWUMCVQP4WUKLC
VQPEKPC VQPEXKECTUMCVQP(CRCP VQPEPFKLC VQPIG
0K\Q\GOUMC VQPC
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PXAMELLVO\ NOWQ

2TKVP®DECINCEBRWKCICWH IG\K 8 NQWQ DN KNI@N PK\M C V IRKQIN W | C
P QUK QD QPG5 M Q NRKINGE PKOMWMU R Q TGFDW | KQOD N K EW D C | CWIINC V Q
MCQ/ QWM W R B GPKC M KW I C | CWHLREX G U V KHEB P B BIGQX R X G U VI NCLAMD
WNCICRLHKKPCPEKLXIEEG PKNEMBN R Q X KRQ P KIB/ZF C TUMIKORCP KL C
0GFQUVONMNIMVC MKMELGIQRKLGWQLARQFNQWFERNZYEK CVTQ, MW
K\TCKEC TC8W P CXOWPTLWIBFU V T C\NE V CARCX G U VKIEQ PB IRICKR NC 2 W L W
PCMPCRBXOGAKK OILQI8G I QYGOQUVXCORKPKRTKP QRIGI QRTK
FKTGMVWROICWHW\KSNQV@ULGF QXK PRPGREXY G PG TKIMCIVKY M G
\DQINQ,GWRTCXNLCPGCFGMXCRPONQXTMFRCTUMRDRCPKLC
(KPCPEKKUXMG GRKEGFQRLGAPK 8CLREPKP QNKU W@ Q<I W D K WGV
\DQI VQIC UG UOCVTCLW K\PKOPQ TK\K8PKOC

& C N GRCQ D QM KU K | WKIPRIKLLRKT K U V WPROG8WPKI [CK C W/ LNCC WUQY Q LGS
X GUVKEKCW@DDNKMEEN e KM CV RKIN WMCOA C X G N KWOAKDC

OCNWNC8GHKLGP@TCOWG QOLTRQXQNLPEKLFEQVTGDPQIQ
QDTCHMGOQPCMKYGNCVEBEGIUDQ Y GNGD KXK , WKL GPM R Q

EKLGPGO QD GV CINGD P R QUG FWKMWQ N G M E K QR TR IUGHAR Q X G 2
QDWLCOMQB®N W F® D KR® R WPIIM Q N K 8KNPOAY IKNEGKV IR G N W
% G P\KINC ¥ QUVWBWE C\NK8REZKC OQF ITCOEQ MKNQITCC

§QYGVG RTQPC2K PC UNLGFG2QL RQX(

(K\KESMRCWXMQAGKKUQMRMXK¥BWPKXGT\CNPQ
RTK\POMIQITKLGFPWOQWRCSKCUGOQYBKNBL®V
UXKLGANW NRLG/AGPWECNMKLGPEKVEXCEMQG
RTGPQGK P QU VIAXIFUMN CFKQVRWOKPER Q T Q \\KE& W
QUNQDQRBEeRCPAL KFWIKBQTGS@D\KTECLG
EKLGPNCWCITGPWRPBEKLGRIGEROWRTGPCOC
K\C\QXPC XTGOGPC XKWE@WG K® KKNFGEMLAE VTGP
UXOGCNKXGNRKMWMI I EEX,VKYTKLGFPRQKRBQXKPG
MWRQXKRBPXOW KEKLWCOXKFWCVPKMICVPKJ
RONWMCMQ@PKFWIQTQ8®QKIWTXCTNKKL G F PUXWDL G
W, VGOGXKPG

g Centar Zlata



0 GVTGPKPG

-CFC G KLGQBG CNPQQXRPRWEMTGVEORNGATGEKLFFGURGMVCDKNC
FWIQTQ@PKWMCICRGC NRW®/Q X KFOM K P RVC RO Q X KK V TKERP Q O
XTKLGFRMQUERIK K\KERKKR CF CHKMXBMKQILURCKO LTTENKR® XKP G
RQTGPRGMTGVEKMRRNGOG PIGWMCERG TIGR\DK GV PKMWPGNGMEKQPCTU!
RTGFOGIMICXTUWD QXKRG\PCVYGRQUXQLQW.CD KN RQQWRKT PR UVK
QITCPKSREPWFR GKKKTC\RQY G N LKQLG M Q TF Q DNKIUIKWEH NCEKL G
2 Q U VIQLVKQ X@F K P U WDQERIG A MVRIC P E KUWUTWAKSIPALGL VB P X GUVKEK LU M Q
RQTVHEWY D CVICTGRK Q@ TGFUWECTXGCNRQ D X ICAKEQ FK K@ CN Q
TC8WPC Q UKIWTPQUVK PC,GI RQTVHQNKLC

<CRQ8GVEXL GPPGMTGVPWPCTQIFRQ KWV QIFG8W FKCP CLD QI &V K LK
PCLWURLBQRIGIHK R EKGXIG WX &K, BWRWEWNLKNEMTGVRKEG
QDNWNC | CPUQ DIKE& QR W N GATTORC V UWEAW TK U Y& OMQE& M TG VP& P C
QDNKO®IQ X KWGIUIG/ CMQ ®®TY G Q TK IP\GUKIC M Q FP ®CRRMQL QECL G
PGHKPCPBEKILKINGWPQPEK TGV P KPE&IMY EKXLEVEVQUEMNK FK,VKVK
UVXCTK K LQ, OPQIQ VQIC +RCM \C WNCIC8C LG Q8KINGFPQ
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0 GMTGPKPG

"CFCQRTKGM KPCPEKLURNILREQPUTGK REKRY @® K/ TG DICIKC MP W V K
LGEFCQPE A QQTFQPQRGUKRIKPQRT GP WG NW SECKNIU G F NK\GBQ

K\P C L O N LIKOOQDHIK®IU K XR DK J QFTUWKN C IMB8BPCLO Q F GXO\VEXCOW L G
PCLOQRTHKOELG N KAWMNOWNURNCVRRQUERQRGRMIGR® QD\KTQO
FCLRQPWFEGMTG VPEPTTY KT\GW C V& KIPGP K SWR TG ® 8M C FICA C X K
XG2RQVTC PRIKG @GEKLGPC 8C LPCU VEP V K P W K WDRKKIC PILGPNX G
RTQFCPGM TG VWKIPGX § DG P WR/QW BALC 8 IOR) Y G @Q V X RTK\CIO C, P W
FQDKAM GVR T@DG F QFT C\NQCCVQ® XBK,BQICV QFRNWISEONNCICPLG
W PGMTGVPKPG K \GONLK,VC

+CMQWP GMTGVRURICWEWE CICRRGWMIUQD QRAD UKP GMRBGFQUVCVMG
RQPCLRV®VGPKURTKUVWRIOBWGUN CIC8KQWIKLSG,RGOCIPE
TCUR QN C USKK PG UWGRME TEC F C NWBC MO Q X KRETQ FG3GBKWRCPL
NKMXKFRQOXBK CNW\CE N K M XHKF B KK®IQ X KFPGC M @R G N K LGIEX Q
UVTCRONWUEUGH K P C P EKKQQHFIN M Q LWR C F (PLGW T G V RKRPTE X IRIK WG
RTGVGYKVQ NKMXKFPC

“W2W P GOQYBCYVCMGEFP QU VKRIR® R VYE QK L GPKPUKX CETWC
RTQFBGWRQV T GDLRKU B B3C MI Q F K PTGU N W 8FoaP\VE QJ KV VG GP QX CE
PGMTG VP IORMW CRTKQ FEZKGRWUR OEGHAG C NPTK L G F RQW\QHOE CXNLC
RTQDNGDIQXCPGMTGVPKRQOGKLGUNQDQ ORIV RLEFPQUPQ
RQVTGDRMC\RQIKBECRTQOBEMTGVPKARBQTEBCFQFCXWKLGFPQUYV
WMQNKMQ LG UVLGECVGNL PGMTGVPKPG QDXG\PKM 2&8 C

5FTWIGBYTCEIEQ TV K\GKEXATY C X € BIMIT G VKNG GOGN KM@ , M QX G
WNCICBTGDKOF X Q IPKQMCOE RQRTCXME& RV CEBK 2G5 PMQOWPCRIKLG
PGRTGFXKWIGP G QXGE®P CODKVRDCPLRIGHKVC MKNWCICBWCL G
PGMTGVPERPW,VGPTOQF AR ERTKJIXCVEKKBBEKOQIWRGC VTQ,MQXK
TGPQXCEKLG PCYCNQUV GMURQPGPEKLCNPQ TCUVW U RTQNC
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0 GVTGPKPG

,GFCRF XCYPKHEMV Q®TDWKNCWKEKLGP@MTGVE&PRLGPNOQMCEKLC
OGMTGVPKBRET GPQUCAMENQMCEKMIKTCMVKXEQ@RUQNWGEPQ
OQVYGOMVLGEXVIGPEMT G VFPKPE2ER C U V KX G 2 KPW T C NWPTKJL GVX C
*TXCVUM@/L2GGR T C MV KREPRC WD G U E L GFRIME WP G MK ROIGV G 2G P G
RQVTGUKOCITGEKWCSCPXQKPKC M Q &GMV D KX® XWK LG F RQWVWYG
OQVYGOQUKIWDERKKTQ APEV C U W QMNICU MRQFEC VIPTEQ , M QWX F W
RNC2OPILEUGRFGOKIUGKTYQIRQUVRGEIEC VKXR GV G TP ANKLEP G
OQYGOQUKIWTRAIKIOLGKKHEG FHICH K P GITKKIB R WP\GI P Q WOR CF
K\ITCFPLC DW8PG RTQOGVPKEG PQ2PQI MNWDC K UN

/QIW2G@&VQICMNLWEKNGMTGVRREMY EQWTW,VKYMKPHNC
C NTKC RKEQ D NWWN C ICMQC & Q UV WRCP®QP K &K@ W 2 P K V KRCPXK O

MQLHKKOCLIMN GOGBCKPWW GMTGVRKRKAQUVCDGNLG C,VK
KPXGUVKEKLUMQ \NCVQ
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m

7NCICMUG G IFITQVLKP CLR Q RW RO NHHILXK CWR.IEG O G PIGWEQ SO C J
PCMQWNICPMWENC\V5Q GDIT®@NGOGOR VIR UK/ KUW 2 0FE MR TKUVKQ
MCPBQX®UTG FUYSWX CPTLICL G FPFRNMBOK L @ RC Q, NKQ &X\G 2 KIRICW F K
WRQVTG D NLTGEBIQ D CXNBE O DK 8C VIR C MEKILG N C DX ND
RTCXRIWG TXKTUCPQC DQICVWPLKRPWQLGTC\NQUCGD\OT CFKNQ
PCFKOCM nRQQT OCPiU IQNFI JTX n\NCVQ \C UKTQOC,PGI

&Q KJUTGDTRTKLGFEOQTKBYIMRDVPEK WXQ3GPHGR®PCIG
CEV®/MKPWSBWMQXCRIFUVYCPGOGTKSMWGEF,& QLGQ\PC8KNKECPLG
RQUNLGBBNKCMCINGD TB@®IFCTMU XKL GFWQT C\F Q PNOLRC NEIK& G P C
UTGOFWCIQTQWRDQULTBAMMRG R T C2AQRQKQVKOMV Q MCEAM C \VQ
RQUNL G F PIQKFXK PLCT G DLTARO C M@V O W N CVEUER K GPRS INGFCOWPRQ
COGTK8MKO FQNCTKOC

OCLXQNCEKRBYT G DRIQQU VWM EC V MRIGA K Q FRATXC JW P EKORMI FC

L R K U W KK QKPP N CEGUL@ GV T G DO C T GWNKC | BKAKEKRWIQTQS8PQ
Q8WXCRITKGLGB WK KIWTP@FKWYHNCEWP®GKCY P MAMIGUGKLGPC
UTGDTC MTGVCVK W PCTGFPKO FGUGVNLG2KOC QF VQIC MCM
*VQXKOBQIGPCNKMKBCYREW\® T G D/TTEG P WRAPRE K L G PALARPROGAKC

LG KFGCNCP VTGPWVCM \C WNCICPLG
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PXAMEKUMQ UTEDTQ

ACFKGOGVCM@LGGPCMQRCVRCLNCOIDB KM EGTGDH QI C I CRQ
MQXCRQDBTC3KXN®PO® YE UV G VOMKP M& U KK 2)XGN CWR W IKC 8 MIGE G
2TKNKIB®YRQPREYQTQ\RLIMQIPCLXGR2NEG MV KNERNKRKQMBLKXQUV k
OG3VDGVCNHKAITC\PQXTRPKOLGPRT QK\XQEWNKQOQDRMEVGNC
GNGMVTQRKIEEKLMET Q8 KIRNKQGVQXQ UTGDITQUKBNKPFWUVTKLUM
UXTIJBNLGF@ROCUTGDUM/PCTGFARBKPCRTGFXKARGZKCUD Q|
RQXG2@QRRG/TC YWPLRFW UV T KBINGOO/ TKOPKN)ICV GJIP QN EIKQKBCTPKJ
RCPGNC MCQ K \DQI XKUQMG KPHNCEKLG VG MQPVKPWKTCPC

7UTIETQ® Q YW N C IEGPG M Q NPKCM & PCF € GVR K V CW INWPIICR W V G&Y
QXRCYRKHQPRQOXBFKQPRB/EC T WMMIOR CPKU B CKM QBNKSBRNKMC
WNCICPLC W \NCVQ LCXNLCLW DTQLPK TK\KEK

(QPFQREFQPQUGFPEBWKPRUOBTY CRFGXGUVKEKLEDKYZINCXP QO
\CIJVKLGXCMWCFGMWMVURLG,FRQVPKEFCTMEQ GR CPKXGN®KIKD K
PLKJQR®@W N QXRFINK WIGEKURQFC TK MIQR.C P E KU K ®IEH 1 \KQO Q Y G
TG\WNVKTCVK IWDKEKOC QFPQUPQ UOCPLGPKO RTKPQUQO \C

*VQG/KSRCMKVW GMCONEPRGFQUVEVE LG | QKL GW K Q LWW
WTC8WPTY KM CRGCTYEQWRTKLG XPESKCL RQVTGO\FEXQKK2K
UTGFUEYOWXTEWQDKLGCO LLGT GDACMET MKU T XQUWPVKOGPKWCNP W
G UV G VAW RW EXGTC FKGQ CF G M X C V@ QNDKWINVC | CRIECL GNVRKV CPLW
FWIQTQ8PQ Q8WXCPLG XTKLGFPQUVK

-CPCLUKIWACKH KR NKPCHORK IKKU V WDRDANSVANKQ_IKCWWUL TG DHEM C
UXUVKPXGUVKEBRBUMQD N KIMMET PLONMA GDTRA&BWICGIQ

EKLGRP@TCOW\TC\KEQMNQPGRKLRQVTGOPQI@DCF@C®/
UNW SREQ. MK D TPQQBER QUL G F @I RGI\GH E K QPTKILIGNFRM V Q |
XTKLGFG XK,G PGIQ ,VvQ PCNCYG UCOC URQV EKLGPC

+PXGUVKERGQVKE FW G R TRKO T G D TRPEN WKIKCU QB\KE® V & D& V WIRG Q

UXKOTUQDREZRKMDONCICSKGIP LG I QKICLGPC GUV DWRIQTFEKLGP G
\N C VB®I CW L G FPKPKT \NKM XK FEWEPCSKCICL® QIWAMBXTNITCVMQO
TQMM OKLGPRERRXCEKNOLGVUXKLGGWCVKOXGRQGMGQ RTGP QUK VK
UMNCFK,VKVK VG K\TC\KVQ QVRQTPQ PC MQTQ\KLW
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PXAMEKUMQ UTEDTQ

2Q0TOFQIEPXGUVKBRGDMPWYKC,VKYXWKLGFREUZKKPOINCEKLUMK
RGTKQEECGIWWYUVCNKOP\L G| QKIGL QPG 8 C L PPICLF® C, WCEEK LGP G
\NCVC +PXGUVKEKLUMQ UTGDTQ RTWYC PG\CXKUPQUVK QF H
UG OQYG MQTKUVKVK MCQ KOQXKPC \C FKXGT\KHKEKTCPLG T
QPQGAINKSP@RWRXGUVKBEKCMMEFIRFPCLGHKM QURKENMIQTQS8P G
,VGFPLG Q8WXCPLC XTKLGFPQUVK K QUVXCTKXCPLC RTKPQU

BWLGCKP XGUNKVIDXVPQINCUYKYIR GGWYRQOKPILQPQGTNET KC
UTGDIBQKUTGDAGM TG 2NBN XK LMBWC PF G ®PWWQDKS8PQMQ®EG NKMK J
QFUVWREBNCKFQXGNKMRIGMEBEQI GQOLGFC8KLARQOCMWG
MQTKNTVE R QV GRFXGK DIQWIB G M KR GV K L GF& EKIG PUST G DIM@L K
2G TGNCVKXPQ UVCDKNK\KTCVK QOLGT

2TKIPG I QVQUIGDPETC UMR Q V GKRINMKU VKYQE T Q KEN C KM W R K V K
UTGD%®LGPIGDTYKIOCUNIGV TQOLGACSCLRKIXRMEPTKPKGUVKVQT
VCFRTQF QLTGS DKIRYT Q H K MK & L W@ KM Q N K S IREWQEFQ P & M Q L QLGB

K P K E K IMCTINGPROAVR)CWIF C P QOE G P C P BV WG DAD Q T CXKR/IKG FFICE\@P C
KPXGUVKERKGUORINX 2&8 CV® QYW OCP VKN W RPTV) H K V C DONKE Q U V
EKLGPG W FWIQO TQMW W RTQ,NQUVK LG WXKLGM XK,GUVTW N
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& KOPKEG K XAMEHUVKHOPF QXK

(KPCPEKUVYWRNLE BIG U\PE IN C,CX\CCMIQGW N C | C LR Q P KLESG PQOF
PCLGHKMEWRRLRBPNKGICEW K QING F KV\G® GG WK R GRQDKVPKJ
S8KPLGPKEIFPLKK, QGFUVIQFKPENCICWERQP ICOGIMKM QORCPKLC
FQPQUKRDQULGBPK, RTRQUB\PCF CCMQKUO/QDTQLM@ICPLENK
RTQ UL QSRR WH N CEKIVGRG TK KF WNR KU QX Q TAINKC N PRITGKP Q U W
XG2GO QF

,GFCOPPCLRQRWNDWHKQK®PKEGWCELWLQTDWKTC 6 C MQLK
RQMTKX®TYKPOQLXTK L GFRPXRIKSVT K,V W& & WWRQUNLGEBLKJ
IQFKKCE RT QG 8 PKFK , IRUTKK PQR 7 UXKLWWWIC®XOTQLUING
KVGMCMQ KORQ\CPVPG VG XK,G PGIQ FQXQNLPG MCMQ DK UG

/G3W V KROGU O K IUGEK \ Q U V COKKPMLIG FFKCETCC H K MRIRXU LG SEQIFREQPKEC
QDKSPQGTRCLXG2GORCPKQGGFRWA\BTKOLGPKEBCLRQ\PCVKLKJ
KPFGMUQDWYKOWMQD\KTPCLVTIQXERRPHRECCITGDCBWQEKQL G
K\TENQIO/QL GPGOQIWR\T C8WRC QK L E3PLGERUQ QW XRBKQPKEC
RQU G DXEKRC L O CPRERQLGFRMJK FLRC KN C\KCRJ Q D NGEC M
MCPKIXGCNEBKQPIRE®R /NG GDIQF TC\REWR QO G/AKWPFGRIQTGF
VQIC UCUVCX KPFGMUC XCTKTC DTK,W2K FKQPKEG 8KLC LG
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& QP KEG KR XGMEKUVKHIPFQXK

<CWPQOQWNCLERFKQPKBM®LRQVTGREQPUVTCYKXRQLRCXCPLG
VTYKKPT 8KIPCMQIHKVPMEK Q RKIFE€CR Q 8 G VRTMG R Q T W B GKLAKX\AK
HQM WO &T K 8WIY K\ & GC \ N KMAIWT X C V URKKIP BECKR TQU L G@PK, P LK
RTKPYTWF FQ WORLGW UVQRWHNCHBKXG2O0PFKXKFGPFW
K\PQUKGEM 5#&UXCMOMEFOGIWVCDKKPIQLGVRLBCXEKLEVC
XGNKMROO KSKMCRBEWINQDWT\QXKJOFKEKLRQRKLGAKIDQFPKO
VTYK,WEQWWRTQOKG 2 KIPTY CWE X K L &/\WW L W 8W X &/\2 VG Q | W G
RQIJXCMEMKEDGVRIQXKLGUPQ G M @RVQUONPMDKEY Y Q O Q | K R
UG KPXGUVKVQTK QMTG2W \GONLCOC RQRWV #OGTKMG

7PCVQYRNOG QIKSIMITG, MKOCRIGTEGREGLG OGTKSB@QRQFCTUVXQ
XLG8RVQUREK&EWI® R QP G P HICIUBERP®2 KDV Q R CRABJ QV Q. & @ K N\Q
UVQNA-EFDKIX®KNTMGEBFPQUVEXNEQOIRC R T QWW@Q UKKNBK
COGTKBMGPKEGMWNIGPWRQRKTREPLELEWY PTG C N ALGURAZO Q 2
5#&RQNCWIQRQ T\CGAN CWH C\WV CIPCERQINGMQPQOURICIQUVCVMC
UXKLBQUGDHEGBG\CWUBIVEXQUWVYGOCNRETIPCNKVXGBE&EBF CXPQ
K\PKRJI® Q\GV Q ONBC MW Q G FK P& EPGWE W DX THG U G \CXIKGRG 2[BK V K
RT XWX LG VUGNG JKR CG RKEG W V T C\WPTCY KUK C 8KR T K X NIDBESG 2 K
MCRKVCN K\ FCPC W FCP

-CFAGTKLGNCICWPAK XE G\MW \WK®P F K X KFWEPNKFRKUIV N\CEKB
INGFCPQTCVYO EKHLPXKING FPQUYVCH®RINEBWRKE KU RGMRKKQ P K
RTRPWWDKTREBXKFGRBM QFRBVXTIWQUVXUMPQIQRCOT,GP

QFVQICCVMBE N KKUMWIBRIK UV KGRVTUIR K L GHXOMNCT KROWKQJ
PCWOKRKXQLROQTVHGNIAZRTKLGFPROUNKEGNMWALBC 8RR

HCMVBXKCTKLQBNK LKJIVP GMBGUWEBRTGFXKRKNCWVKXBL G KP
RTQH KV QNN BRQ G T GIDFP\Y D QRI@\ P C X G/PTLYAK WERF W 1 Q | Q FK
KUMW UD\GMEGT G FICSCM I QFKKEW 8 C X @N QAR Q | N GFQW FFEK L

FOXQNCRQVXCTKMQPVE&PW KRITGCPULIG RAGP WBR2 GQF  \C
OPQIG OQYG \XW8CVK RQRWV DCLMG
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& KOPKEG KR XQMEKIIVKHIPF QXK

+\ VQIUGTC\NQ MCQNCXPCNV G TP KPHEXXKFW GWNFTPQ W CXNLCLW
KPXGUVKERPERKKKP X G UV K EHIQILFMTEF 8 GMBEFPCLURQUQRPKLKJ
PCLKPHQTOKVCMSLPKL MM GJVGMXEBQBTC\QXE®RIIRGBEKLCNK\KTCP
KGOKPGPVRKGGWSKNKEEMARP CNKVXGEGRKSWPC TQOPQDTQLW
HCMVIQQ @K/ LPIWT Y KKFERK E\GRTQ X QPG CBCNWN\E QO QRTQLPKJ
HKPCPEKCNGKK\TC8WPRELSCMW\PLKJIQR@O QRPXGUVKER®PE®KK
PCLSGP@VURKLGCEIONT ,KEKGTOPVPWQKPRGRQEPQURPTQULGSCP
RTKPQU DWT\G

+\RG T UR G MANICX GA8CP X G U V KEEERBGMKQ 8 GRRTQ V T GRR QV KW KIGXK J
UVTWSPCPMCZTGDETDQTCRKRNC2CRQEGRCMCRKNPEQDRWOUVQLG
TC\NKXRVY®PGMPCMQLKFWTQMGTEOM QY EP C8CLWQ CP LTKE/&N P K
RTKPQRWNCICBECWIGYTCRGPFQTKOCRETCUR QN COEH IGWRKRQ
UTGFUWDMGQO QICRURN KWPKGK VKINQIREK LAV N QYR CICWIKAK 8P G
FKQPKEG MQLG DK RQVGPEKLCNPQ OQING FQPKLGVK XGNKMG

6QIG TC\WO N LLIGI@EX TNDG , MRTGF XK MGMIGUNL GFIRQFTWOUMCm
MQORCPRQBWWXQLGXTG/®EPQUKHNKCE G D Q RV VONED C RRX

W P W VRCTT G F PKG M Q NIKQW® PC MQLZGRTQRCWMIGFRQ QUVCNKJ
UVCTVWHPQKCQWHKI I CBIUGFXKIECLRT Q H K VICDXANP\RNABKT GF P K J
PGMQNKMEPEGOQIWRGOKUKECMK\C PCLXGQEBLBBGHKPCPEKLUMG
UVTW8PLCMG K XNCUPKMG UCOKJ DT\QTCUVW2KJ RQFW\G2C

<DQUXIEP CYG P QD QIWAGCM N L VIMEKWEBN C | C\WE IGQPE0 Q Y GC NG
OQTRWY KK G3GEWKYMPHNCEMICEQ RQV T GU@OKYIKG O GW C
RTQWSCXCPLG VTYK,VC K PLGIQXQ TC\WOKLGXCPLG




- THRVQXOWWG

7NCICPUBTKRYVQ XFCOIRWWIGY E QIR Q@ N L G ARXTK L G 0'GG MONOQU Q X P W
RQRW N C ORGBWXG N K N\DK@ L BIQW FKKRV Q X WNW @BV CONGKPUVTGCOm
W N C I CIBRIKYV TW & ERXW NKENKMDIC P CMEXG UV K ERQLPIAVGEIO K 8 P K J
KPXGUVKMQ@RE NCICPWEIKRYQXURWY@AKKUIMKGMKRTQHKVKTCNI
/PQIKOUOWTKRV Q XONRMIMGY E KGPCI G T G RQWEV O KBQ PIIC@ D T\RV
NCM@B/TRNW QPLKIJQXQUMQUKDLGWNKUW2RQUBVQWRIQONLGFPLKJ
FGUGVQMKPT QLEKQXQ KRR CFRECLCXNGMWMMTKRVQXCN®YICOC
DW FW 2 PRXANK X C KMAZHK | K V C\NNFOR/GR DRTC V @ & \ K E KIOQO'W 2 P Q@UTNC F G
MQLW FQPQUK WNCICPLG W MTKRVQXCNWVG FQKUVC LG \CRC

-TKRV QX OMWNWKHI KV CKNIB BK RIG® WGP GQUNCPCETGFK PWBQTKV GV C
RQRWYYCXIGNBCPMG PLIQXQUGHWPMEKQPKGEOBIREWNQEMEJCKP
VGJIPQNQTKRK/ Q X ® EVWORE 8 KPX Q LKPX G U V K \FQ P U QMONK P W
PGQXKUPEGHKPACPEKLWMQEKCGPTKLGFP QUPKREEBHN KEKIKBP QI
7OXLKMQ TICPK\QREXRICGWFQPEOQQUCK COOVMGKIEQ IQFKPG
RTXW PCLRPEVKIMTKRWOXWRNFKOGPQOKVEQWEQCNVGTPCVKXW
VTICFKEKQPCNPQO OQPGVCTPQO UWUVCXW -TKRVQXCNWVG F
QXKQEGQIQXQIRKN Q KKMQTKUNBXKIXK, 8 LWHERTKVUGKKOLXG2C
XTKLGF Bh®UGRRYIL G FMPIGR V Q YPON WG TC\N QWP C8CLO DG TK
QOXKORQPWKRQVTCYRIKQVTQ, MWFCTGPILKRVQXTGIWAGE EKLCOC
MQPMWTGPEKLK




- THRVQXONWG

7 UKLGR@QUVRLEMQ MRV QXCNWIRNQ8G VP KPICOEQVGY BXEZQT

M C FICGVR K V C VIN'C | CWMG K RV Q X CANAW @ BKWP Q XU X KL VWR VQ X CN W V
PCL8G,QGIW W MKC X LNS@WMQWP C L D QNNTLIGR V Q X\XCNWA\OG C P K& E B K P
GVJIJGTGHWIR UGQ GVCDNKTMPKROVQXC MNMKVEWEKLGPG QXK WP Q
XQNCVKMPYOEMKY KXRGREK NHCAMWRQUNL GFE MIQINR FIQROC LD QN LG
MTKRVQXCNMMCERES G \GUXNC M AMQIK VE QG ¥ J G D GENWK X K LLEM
FODFEXGT\KHWHRICTCRE KV WGICLC PWE G M Q NKTWK®R V Q X\OR GV\CT
PC8KP UOCPLKVK KPXGUVKEKLUMK TK\KM

/IGAWVKRITKRGIQV QY QFNWSROMNCICBXGM OMQ O/F GDITNR QV TK VK
RQ\KVKXPG K PGICVKXPG UVTCPG WNCICPLC W MTKRVQXCNW!




2Q RKKPGWICPGWO CPLICW- THRRMXONWNG

+C MEX L GWTK R V Q XRONRMWKD/ E QR E 8 C LPQT KMTG PCR Q O G LMW
RQUNLGFPLRFKPQUVXCTKGECLTEUYGFQPKLBROCOC, RAFKPQU
WNCIC8WEICKR VQ XZTONS/GY® EKLGPOKVEQKPQUKEYRTKNKMG
COGTKBRKGUVUEQFKMXVEORRTIWPEQU G IEDK PGEYF8 CM
FQNCONMKSCMNLWSK®C FQNCTC IQFKPE®VERQ® M Q8K QF QN ®PTC
FOQNCAQ@W CIQFKF@8GM@XC FQNCTC EKLGERIMQSKNC
PC FQN CKNCC FICG/ T Y K WTK R V Q XN QI MVO/BR DK X WRIAWP EWL G N Q |
UXKLG®BKCGMRQUNLGFRKIGGFKPEKLGPKVEQXEGTKTICOMIP GMKO
OQOGPVIROEDNKIWNKX,KFQNCACMGFTWIKQBVXCTRXGMQ
FQN CAKL G WM DNWMC I CIPGMR QUNLGFB UIQFKFQ P KX CMGNKM
RTKPDW QA GTGXKECLRQPWFG2KRTKR V QX N Q/R/ICS,&FIECKV
VGQTKLK VTGDCNQ QUKIWTCVK FWIQTQS8CP TCUV PLKJQXKJ X

7N C1CPRAMGT K R V Q XONPVQXIBU QIMOWK P Q X K U DGHIK/AKC P E KWWM Q@ C X C
-TKRVQXBREGNEX URNT G F O,V T KLEIW N CEMYQORTWY RIWXCVPQUYV
VTCPUCMGKIRGP CFTRW T TGFK ,[PCBMOFR Y CXSGTKLGFRIGURVQXCNW V
UVQRGQXKQEKLGPEBQRKEDXG\PKER WIKJIUXO QXK®G® KQ

KPHNCEKLK +\ VQI TC\NQIC MTKRVQXCNWVG RTGFUVCXNLCL

TNCICPULBTKRYV QXEQNWMBREKOCNKIOXGNKMIRAGUVKV/QTWOG
WNC | BV/KBNKCP INGQNKGKRIZ NVRVS\DQTW QI W2AGKOGOIWPCTQFPC
TC\OLGWTKR YV Q XDIGNWIMMCM X KUC P K8 GPHIRV Q X O NMAMOWGE/ WRRGM Q O
VMRORTKUKWRGTP GXGNDEIN DLW UXKLGYKRYV QKX@NEWPGMKO
UNWSBCLGXKVMQTKVEC&IGIKVKOPRFURXKQ2CRICMIQGVCM XA UV C
RNC2C\WPGEWRQAQLKOKIWTRMPC M@U &/ K P FW U WDRALFEEW 2 PDXURKK, G
TCA\XKVG@GERNCPIMGTKRVEOREBWVKCVHAQ,KTG RIKCA B C MIGT G RQLCG
XTURGBC2CPQEGOXKFLEMKW*TXCVUIMQEXGDQW2BCDTQLPKO
OLGUVKOCHRGMRWY RNQKEXQFG RNC2CVK MTKRVQXCNWVCOC




0 d QKKPGWICPGW CPICW- THRVQXONWG

"CFCIQXQTKQ@®GICVKXRKTCPCWRCICR\L®TKRWQNIMEGGFCEF
PGFQUYVCWXCENE QG KK U QIKKKHIGIP G C MKP CL GV C DN KTTAKRRMEX C N W V
RTKNHKS8RQNCVWMPCVM@QIMWURQTGERKGP EDW IKGD Q X KRR W V
FKQPKENG XGUVKEKCUMIIKLOEKKGAF WPWWPGMQ NKIMAK UW
TKLGROMLC RCQXQUTYK 8GM K& UEK L GRPEL G FM PIGR V Q XBGNMVWRIE V K
\PC8CLRE®FDQBGIC®RQVTGQPTG AKONKG T CRPETKLRM KR G I QV QJ G
RQ\CDCXW®QICPWRDKR VQ XIOMNEK Y GNPTK R V Q XNDNMANC2 PQQ NG

DKV VLGEGMWKN C\RFTROG GRORQ R C UPQRYD IECK JL G ERK KK, BT Y C X C
\CDTCPEMOPQIKGIC8KQI®KUWXLGUWPTKKRV QXTGP Y G NQBWV Q
MQ T K KWL G MUGNAD P L KOWKIOKK P C NTRCKE PRLKN LG XOK L RIC ®IIKU G C O G Q
PQX8OPKKPCMQPEWRTEQX @QEKNG I C K RIK/K X PEECUMKT UZBIVKXP QU VK
UOGVC XNCUVKOC MQLG PCUVQLG UW\DKVK CMVKXPQUVK QTI

-TKRVQXEBKEWYQXHKPQIW2PQ,R&MWNC\CKICHHG | QXCPRGBNQYPC
LKRNC2CRPQWGRCMCRKPBQDKMQKKPQOKQ RTKTGYCSWR®C
VGOGNCW MG CXHRAT QFGERL GPGCPLGERGTQ,MP XX CPLQV G M
\COLGPQUOGSGFIEKLGFRQHN®WDXCEQFNQYORRNC2CRDWGRCT
MTKRVQXTKVPKGP Q&WSCMW TKR YV Q XFCINW B NQFG X K LBF K P G

P K U ORQV Y IRKY C \RQ/TKB'CM T K RV Q XZNMBAGM T K R V Q XFONWONGQ G T
QODXG\WLG PK RTKNKMQO \COLGPG LGFPG MTKRVQXCNWVG \C

2TGORMCTKRWQER TKUMQY B ER8APKUWCTXKKRVKRQFCY M@ G
K\PKOW®Q, RJT Q DKM D T KEPKGTROY/U V QITERW Q M Q X¥XENEBW BRN L G Y K
UXETOURMEWUG Q IXETIN WVEIW 2P QB W K T &KFICOINR Q U VRYTAKC 8 KFRC

QF TG 3 BPK G F KPNDKE W R KR @VFFKQ X B/XIC ,Q P N KW GK RPVDX 8 C PAX\D
RWVGO XG2 UW QVWAGPG PC OKNKLCTFG COGTK8MKJ FQNCTC

1UKZQICMRTKNKMQOI CWMTKRV Q PCKWRGETQLE RV OMQPEW
RQMCMGBQVRVRAG X CPTGR Q U VDA KKWQ L DK UB Q I NIC V T C RIQKK C V
UXQ LKTIGFUVCK@UNLGFRIBLPTGP VG TRGXWXEK, BCYPXKINCUC
XG\CPK\ QXVWTUWW CICRIO/ QICTGDEKMVICMQRTG\TMNCICPWG
MTKRVQEKWR GMMIMTK RV Q PENMKAG KM@ X KP O QIW G TYCVK
WXN C U@ K WKV C OTK R V Q X 8 NA® W & WIRGPRKGNOG M V T Q RKBWEKADP C 8 K

FC W QFTG8GPKO GMUVTGOPKO UKVWCEKLCOC PG OQIW RQUY




- THRVQXONWG

5CFEICEUOQ@/ MTCERON K\RDECHWKKR BEC V KXPTCRGWM, C2/G O BC VK

PG M Q NWKMTXK UPW UG U VKW X Q@ P &1 Q VIG N'GN C | BWIKT K R V Q XCRITKWE O
K\DLEERFCTRRBGVPKSMI® QK &KV MOMON CI'EMEKKRYV QX NW VW
KUV QX T GRKXFRER H K EKUTOOVAKLTKKM KMWMN C I C RT& P X G U V RAIVCTRKLRAV Q X C N W V
X C Y PIQGQ U XK L GRUIOMGOK X TUWCN CICRKT QWMQ K8PIOQ IXQNCVKNPQU\
ELGNQMWREKRNQ WINMKCWAMIMMWY QUG C\NFKMCRE CXLGVWLG
WNCICPEAEGQNKEKRB QN Q&P XG UWKRITGOIC\PWDRVKW® CICWLC
MTKRVQXCNWVG RQVTGDPQ LG RQOPQ KUVTCYKVK VTYK,VG K
VQOG MCMQ K W MQLW MTKRVQXCNWVW WNCICVK

0CW N GML G CQ F N VWSXN KINEG U VEX\O X QR Q TV HYGANE IS Q E KNFIM K V C N P W

KOQXKPEMCRMQBXCMBIWIQINCICRRY TGIDRQTKQFEBERK\KTCVK
OKLGPKENELAPK\KMWPD\KTOORQUVCXNKGRGKWIGHKPCPEKLUMG
RQVTGDG WNCIC8C -QPXGPEKLC MCFC LG W RKVCPLW FKXGT
LG XGRKMWMNCIC8MQI KPUVTWOGPVC VQ DK PLGIQX WFKQ W RQ

0G\PCPKBGKUMWSEEXB®RI KUWMOEB NCIKINCICBOKSFQXQFR

KT CE K Q PKCRNBXKK E K IQUFM M3EVDIP G O Q | W 2 PRITIKMKY CRGPRCTVWP KV G VF
VTQ,EMWDNRGRG® FMRQ UFFGON N C IV ETG 8 AW R V Q XVONMD/D O
VTGP WK B/UWETW U PG MKN C | QFH WRBER T CWKERR \K VK XIPFGIVCP L C
MCFCGXGRTMCUPQFPQURMQFCGEKLGHMTKRY QXXCOWY GV KUNQ L
XTIWPCECMXT UR®XQFNMNQICBYQIBG UVGP GTKWO K VMG

FQD KWW Q IRK LGF G M X CFC®X PTCR K V C RICANA®N C | @AWKT KRV QX CNW V|
2QVTGD®E X Q UKEYRG O Q EKIICEY W VRCPKMZTERTG VR &IPS/ W\KLC\CO
VG JNCFPQO K TCEKQPCNPQO INCXQO TC\OQVTKVK UXQLG RQ

-CQVQUOXGPCRQOGPWRRSGVPKIMB®KSPQXLGWMICECWR
GVCDNKTCPG M RIQE\DEXENKMEKE] G T GO R QI X C
OGJCPKWRCICRLEXWTUW®QXKRGRW V C DKINCREV Q X DI K\BM
RTKXNCBEKT MQTKURICMBKOTGVNGRQFT, QW N®PICOP QI1Q
TC,KTGRICP® X®NC|OCBBROUGP GRTGRQ TRAB\CT GOOn UM TK X d
DNCIQOI




JFLG WNQYKVK W KPXGUVKEKL

2TQE GIW R Q XW\PFIBKA TGDXTNIGEL GFP Q UV CYOMR W 2I& L GQ D C X WV K
PCLMTCI@OWRQUNQXP KEGR@ N CKCKTGMET,GYGD UJQRQ
PCLRQXQNERKGROM\O® T\WURQTWRGNY M X C N KWE&WRKWMIEB RW DN K E K
*T X C V UMIL GPAMVXNT V@ [ VR TG W WBPCKK QV T G F KRFOTKK OR WK/ G O
QUKIWTKDAGEQ UV EXE L'GTX C V IKMIBG UR N R QR D C RMP\CK®R Q W\FC P G
UG HQeaM Q FAMF K &QV M WRG UVKEKNCMBTW I RN G O G PKE K GRT
PCLDQNLKO EKLGPCOC PC VTYK,VW

% GPVCT WKICWIEPHIMY X T\EM & ¥CQ 1@ Q [RE U NMDIQG- |Q FK ME FK
U®VTGPWVRG 2GR G E KL TCIKY DI Q XEENVG O G PKE K OWT X CV UM Q L
RTGRQ\PCVRI&BREBOWIQIQFK, KIUKVON U VI G PV<CNIC DX N C, IGP K
FKUVTKDOMMGB/T KETUWOX RI® X PKIEB\G UVGTTGKEKECTUMTQDRT
*GTCGWRILIGOCSMQKOGTNG /GWRECY UMGXPKEGXETZ PC,GO
DQICVRIC\PQXTUPWPDTVKEOE OXQGNRWEP XGUVKEKCVYRKNQ
\NCVPKJ RQNWIC OCUG QF ITCOC FQ MKNQITCOC

0C, VKO HKPCPEKLUMKJ CPCNKVK8CTC TGFQXKVQ RTCVK CMV
VTYK,VK@ECTCOWGCWCNLPBQUVKOGREGNGEGV EKLEG\RCKETWIKJ

MQXKNEGI QKR T W YPKONLKC M \KWHKIPNCR. M X C N KVFGHVPKQ BEKHL@BNKLGPVKOC
1UKO VQIC QDLCXNLWLGOQ K GFWMCEKLUMG OCVGTKLCNG \(

5XQLKOFQ®UKIWTORKXCNKWEWNPWMCRTGMQ MQTKURMKW® G
OQYGWGELGITKWEIPW KK QORI VQTW BEG P \3X.GM QN K L ®R\DW RT Q
TCURQNCICPLW \C UXG RQVGPEKLCNPG WRKVG

/QYGWYGOU®DTCRWWKEQE ® CPC,QMGD UV T /FSKEXHQP C KN K
G OCKKEHQ"EGPVCT\NEV\EC EQXQNLUQKQ®CT®ITQ XCMI,G

RKVCPLG WMNCPLCOQ UXG PGLCUPQ2G VG RTWYCOQ RQVRW
#M@CUCPKOPC LD RLFOWKEX G UV KEKCWEDX CV URIQU L GRVEK® G
PC,QKPVGTWP\GTVC IKNBH. G F PQRP C, KB Q UN Q X BIGEPG/<ONTC X E G C NLBQ
OLGUVQ \C UXG MQLK YGNG MWRKVK KPXGUVKEKLUMQ \NCVQ




WGPVCT <NCVC EGPVTCNPQ C
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" MPLKIC 6QR WNCICPLC W FQDC KPHNCEKLG KUWM
GFWMCVKXPQI MCTCMVGTC K PG TCFK UG Q KPXGUVK

2TKLG WNCICPLC KPHQTOKTCLVG UG Q RQVGPEKLC
UXCMQI QDNKMC WNCICPLC
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